Lake Oswego School District
Revenues and Expenditures Scenarios
$4.8B State Funding Estimate w/ Accruals

Projected

2002-03 2003-04 2004-05
Demographics — —
Total Student Enrollment 7045 =2 7040 =2 7031
Total GF FTE =660 605 =| 605
Expenditures @
Total GF Salaries $29,163,859 | $27,802,879--427,802,879
Total GF Assoc. Salary Costs $12,591,950 $13,218,722:=Jls,251,440
Unemployment $0 $100,0007 $0 T
School Day Reduction ($825,000) $0 $0
Total Supplies/Equip/Services |=)$5,879,256 | $5,471,330| = J55,471,330

@

Total Planned Expenditures] $46,810,065

Standard Revenues
Funding Level per ADMw
State Formula Revenue

$46,592,931 T $46,525,649 |

Local Non-Formula Revenue

Total Standard Revenue

Supplemental Revenues
Local Option

State Lottery Bond 98-99
Foundation (GF Offset)

Capital Equipment Sale (Buses)

Total Revenues

Ending Balances
Revenue/Expenditures Shortfall

Ending Cash Balance
Lottery Bond Ending Balance

Foundation (Elem. Reading)

6/11/2003 4:32 PM  03-04_fin_mod_v4.xIs

$4,912 $4,994 $4,932
$37,513,632 | $38,119,239 | $37,600,354
=]$1,391,000 | $1,141,000 | $1,101,000
Y$38,004,632 | $39,260,239 | $38,701,354
| $3,800,000 | $3,800,000 | $3,800,000
@ $900,000 $900,000 $426,189
$0 | $1,250,000 $0

$0 | $1,000,000 $0
$43,604,632 | $46,210,239 | $42,927,543
[ ($3,205,433)]  ($382,692)] ($3,598,107)]
= 51,415,184 | $1,032,492 | ($2,565,615)
—~$1,326,189 |  $426,189 [= $0
| $400,000 |  $250,000 $0 |



Nancy  Duin
Declining enrollments projected through middle of the decade by PSU Center for Population Studies and Census.


Flat enrollment.


PSU estimate.


Updated estimate of employment level. 14 FTE over target of 646.


Objective is to maintain program and service levels for two years.


Includes contracted salary increases.


Modeled without salary increases.


Increase APC by 5% from 45% to 50% due to PERS and health care premium increases.


Modeled without benefits increases.


Reflects overall allocation reduction of 3% over prior year and $200K savings from short term cost controls.


Reduced 10% over 02-03 levels.


No increase, inflation to be absorbed.


Reflects anticipated reduction in interest earnings.


Offsets to General Fund expenditures.


Estimate that includes savings from school day reduction and short term cost reduction strategies.


Carry forward and spend in 04-05.


Funding Level per ADMw:  This is the level of funding, essentially set by the Legislature, which is made available on a per student basis for students enrolled in the district. 


the product of multiplying the applicable district enrollment (ADMw) by the per pupil funding level.


